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3. The mortpazor covenants and agreees that if he ~hall fail to pay -aid mdebtedness or avy part thereol when
due. or shall farl e perform ans corvenant or agecement of this instrament or the promissory ote secured herebis e
entsre indebledness hereln secnred <hall immediatels become due. pavable, and collecnitle without natice, at 1the
opti of the montgagee or acsizos, tesatdlese of maturits, and the morfzagzee or s sscizne man beloge ar after entry

sell said propertn without appraisemen vihe mortgazor having warsed aned acazned to the montgagee all night- of
apprauement:

vie at judicaal cale pursuant o the provsioni of 2510 50 mb a4 ar

N

1119 at the option of the mortgzagee, cither by auction or by «olicitation of scaled bids, for the highest and 0 T, )
best bid complyving with the terms of sale and manner of payment specified in the published notice of sale, first
siving four weeks' natice of the time, terme, and place of cuch cale, by adverticement not less than once m
Juring rach of <aid fonr weeks in a newspaper publiched or diaributed in the county in which <aid properts
is situated, all other notice being hereby waned by the mortgagor tand said mongagee, or any person on (@) ]
behalf of said mortgagee, may bid with the unpaid indebtedness evidenced by said note). Said sale shall be .
Leld at or on the property 1o be sold or at the Federal. county. or city counthouse for the county in which the -
propenty it located. The mortgagee is hereby authorized to execute for and on behalf of the mortgagor and ta
deliver to the purchaser at such sale a sufficient convesance of said property, which convevance shall contain
recitals as 10 the happening of the default upon which the execution of the power of sale herein granted
depends: and the said morigagor hereby constitutes and appoints the mortgagee or any agent or attorney of the
mortgagee, the agent and altomey in fact of 12id mortgagor 1o make such recitals and 10 execute said
convevance and hereby cavenants and agrees that the recitals so made shall be efiectual to bar all equity or

right of redemption, bamestead. dower. and all other exemptions of the mortgagor. all of which are hereln .
exprecsly waived and comeved 1o the mortgages: or

(1t take any other appropriate action pursuant to state or Federal statute cither in rtate or Federal
court or vtherwite for the disposition of the properts.

In the crent of 2 sale 2+ hercinabove provided. the mortgaror or any person in possesion undes the mortgagor shall
then hecome and be tenants holding over and shall forthwith deliver pocession to the purchaser at such sale or be
summatily dispocesed, in accordance with the provisions of law applicable to tenants holding oves. The poner
and azeney hereby granted are coupled with sn interest and are irrevocable by desth or othernise, and are gzranied
a+ cumulstive 10 the remedies Tor collection of said indebtednes provided by law.

3. The proceeds of any sale of said property in accordance with the preceding paragraphs shall be applied fim
10 pay the coste and expenies of said sale. the cxpenies incurred by the mortgagee for the purpose of protecting or main-
taining waid properta. and reasmable attamers” feess cnndly. to pan the indebtednes sevuzed herebn : and thirdly.
to gy ans surplus of exorss 1a the prerean of prrwcns begalh entitled thereto.

5. 1n the event s2id property is sold at a judicial foreclosure sale or pursuant 1o the power of sale herecinabove
granted. and the proceeds are not sufficient 10 fav the total indehiednew secured by this instrument and evidenced by
s2id promirsory note. the mortgagee will be entitled 10 a deficiency judgment for the amount of the deficiency seithout
repard to appraisernent.

6. 1o the event the mortgagor Tails 1o poas ans bederal aate, or local tay acsewment. incame tax or other 1ay Lien,
charge. foe. ot othes exgunve charged apuins the gaageertn. the mortpagee i herelsy authorieed at his option to pay
the same. Ay cums w0 paid by the mortpagee shall be added 16 and hecome 2 gart of the principal amount of the
indebtedne evidenced B <2id note. subject 1o the rame terms and vonditions. If the martpagor shall gy and
Siehiarge the indebnednee evidenced by said promiscony note, and shall pay cuch cums and slall discharge all taves
and liene and the cote. foen, and exjrenes of making. enforcing, and execating thiv mortgape, then this montgage
Siall be canceled ard surcendered.

2. The covenants herein contained shall bind and the benefits and advantages shall inure to the respective suc

cessors and assigns of the parties hereto. Whenever used. the singular number shall include the plural, the plural the
singular, and the use of anv gender shall include all gendere.

8. No waiver of any covenant herein or of the obligation wcured hereby shall at any time thereafier be held
10 be a waiver of the terms hereof or of the note secured hereby.

9. In compliance with eection 101.1(d) of the Rules and Regulations of the Small Busineas Admininration [13
C.F.R. 1011 (d} ], this instrument is to be construed and enforced in accordance with applicable Federal law.

10, A judicial decree. order. or judgment holding any provition or portion of this instrumeat invatid or un.

enforceable shall not in any way impair or preclude the enforcement of the remaining provisions or portions of
this instrument.
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